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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMEER 30, 2020 {Un audited)

(Rs, in Lacs)
Standalone
Partio s Half Year ended Year ended
30.08,2020 1.03.2020 30.08.2018 31.03.2020
Unaudited Audited Unaudited Audited
7. Revenue from Operation :
) Net salesfincome from Operalions 1.774.21 2518.37 2 565 .56 5.185.93 |
b} Cther operating Income 6.81 381 B.41 1222
c) Other Income 1.53 52.04 18.08 1010
Total Revenue 1. 7BE.55 1,572.22 2,696.03 5,708.25
2. Expenditure
) Cost of Materials and Stores Consumed 101448 1,566.52 184302 3412 54
) Furchase of raded goods - . - -
¢} Change in mventonas of mshed oods, WNork- -
progress & Stock-in-trads {12.66) [165.69) (B0.26) (225 84
d) Employee benelits expense 230 53 17863 il uml
&) Finance costs 34 68 146,82 50.86 28778
fi Depreciation and amortsabon Exp. 7 16845 76.23 354 58
g) Other Expanses 258.7 285.08 A72.85 838.07
Tatal Expenses 1, 909,99 243421 283762 5.271.83
3, Profit / {Loss) Before Tax (121.44)) 13804 (141.55) (3.57);
4, Tax Expenses
Current Tax - Pertaining la Current Year - 0.06 - 0.08
Cument Tau - Pertaining to Prcr Year - - {7.74) (7.74)
Deferred Tax (31.50)) 578 [32.?'2;!F 307
Total Tax Expenses 1.50)] .84 (4048} i.62)|
5. Mel Profit / {Loss) for the Period (B9.93) 10247 (101.12) 1.05
B, Details of Equity Share Capital
Pald-ap equity share capital
iFtct Valug afthe Share Rs, 10k each) 1.078.10 1.078.10 1.078.10 1.078.10
. Heserves excludng Revaluation Reserves 636,03 72506 | 623.78 72508
B. Eamings Per Share (EPS) not annulized
|. EPS forthe Year [ Pesiod
- Basic & Diuted (0.83) 055 (D94 om
See sccomplying nate b3 the Financis Rests
Listey

1 The above resullts have been reviewed by te Audt Commites and approved by the Board of Directors &t its meeting hesd on 14th
November, 2020

2 The above Financial Results are alsa avadable on our webslle waww vishalbearings com and stock exchange website

3 The outbreak of corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activities. The company (s into the busingss of “Wanufactuning and seling of Bearmg Rolers and alled activites”. The
Company witnessed decline in total revenue of Rs. 907 48 Lacs (33.66%) during the hall year ended 30th September, 2020 a3
comparesd s same peried |n the previous year, mainly on accaunt of adverse sffect an the Aulemablle induskry ewing to Cevid-10,
The company has taken steps for cost reduction and manpower optimization and is continuously evaluating impaci of this
pandemic on s business operations, Based on the review of current business operations and indicators of future economic
conditions, &5 on current date; the company is positive o achieve better results in near future.

Howewer, dus ba the nalure of pandemic, the Comp anny will continue to monitor developments o identily significant uncertainlies in
sture peneds, if any

4 The status of Bvestor complaints received by the
Pending at stan of the quamer as on July 1, 2020 : NIL
Received dunng the quarier from July 1, 2020 to Septernber 30, 2020 NIL
Disposed during the quarter frem July 1. 2020 te Septernber 30, 2020 : NIL
Pending a5 on September 30, 2020 : NIL

5 Segment reporting as per AS-17 is not applicable as Company operates only in one segment | @ Manufacturing and selling of
Bearing Rollers and allied activities.

8 Previous peniads’ [ years' figures have been m-grouped / re-classified. whare nacessany (o make i comparabls with the currant
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VISHAL BEARINGS LIMITED
Statement of Assets & Liabiities as at 30th September, 2020 (Unaudited)

Ve Eaded
Frtod Brvded
Particulars wmﬁrﬁl
[ Eharshciders: Funds _
107990 1.079.90
[E1T:K TR
[RAIRE] 605,06
_IEIEE] A6 |
tral] “‘Hai FE
Sub-Tetal Hon-Curven Lishilliss LESEA ZABROL
A Curment Liabdlities
™ LT T 14T 6 |
(A) Tobal Oulslanding Duss of
Wiicro Enteprises -
(&) Total ing
cihet [han Micrs Erferpeises & Srmall Ertesprizes i‘u.u 305,81
[ Ooifer LTare Linontes § B IR
[ Shor teim Pravisens FERE] P
Sub-Totsl Current Liablities 1398845 1,7 34,67
TOTAL EQUITY & LIABILITIES] T W AINTY |
[B] ASSETS
[1. Fon-cument Assets
[ Froed Assets
Tangbie Assels zpw.ﬂ 21055 |
an 3 -
7,063.36 2,109.58
"!m_ag -
5307 366
18728 FRITE ]
7230 ZA156]
%B 1 156,64 |
¥ 1309
FIET: Z13.30
[ET] Ba
Sub-Totsl- Curreni Azzels 158275 [F¥i]
TOTAL ASSETS, 5. 118,08 [AFLN])
I

Noles

1 The abowe remulls have besn reviewed y ihe Audt Commiise and approved by the Soard of Direciomn af
its meeting heid on 14ih Moveniber, 202

7 The above Financial Resulls are alse svallable on our ‘websile www vishalbsarings com and slock
Changs WebsEE W SIS Com

3 The cullbesak of cofona winug [Covid- 19) pandema: globally and in India s clusing Significan| dshstante
end slowdown of economic acliviies. The campany |5 Info The business of “Wanuleduring and seling of
Bearing Rolers and alied acihiies”. The Company wiinessed decline in lolal revenus of Rs, 208 78 Lacs
A3TI%) duting B hal year erded 3ih Seplember. X130 o compared lo same periad in the previous
yeide, maindy on accownl of adverse effec) an Ihe Aulomobile Indusiry owing io Covid- 131
The company hat bken depd for cofl mduchion and manpower oplimizaion and 13 conlnuolny
waaliualing impact of thiz pandemic on I3 busness cpemalions. Besed on the review of cuirenl Buainess
operalions and indicalors of fulure ecomomic condlions, a5 on current dale; e company |5 positive lo
achievn befler resulls in pear fldune
Howwver, dus o the nalure of pandemic. (he Company il conlinue |2 moniler developmenis (o idenlify
sgnaificant uncariainties in fdune peiods., I any

4 The sisius of Investor complainks received by the Company i o fallows
Pending ol slarl of the quarber a5 on July 1, 2020 | NIL
Foacalved during Ihe quarksr fram July 1. 2020 ko Seplember 30. 2020 | NIL

Disposed during 1Fe quactes from July 1, 2020 ko Seplem ber 3. 2020 | MIL
Pending as on Sepbember 30, 2000 - MWL

§ Segmen| repoding 8% per AS-17 it nol applcabls @z Company cpersles anly in ene segmanl i
Manefacluring snd selling of Bearing Relers and dlied sciillias

6 Privious pefods’ | yedrs Ngures have been re-grouped / re-clastifed, whire recessary |o make @
comparasis wih e IS pasod

For, VISHAL BEARINGS LTD.
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VISHAL BEARINGS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2020 (UNAUDITED)

_ Rs. In Lacs
PARTICULARS Far the Pariod For the Year
30-Sept.-20. 31-March-20.
{Unaudited) (Audited)
Rs. Rs.
|Cash Flow from Operating Activity
Profit bafore tax (121.44)| {3.5T)
Depreciation & Amortization Expenses 177.19 364 68
Imerest & Dividend Received (0.25) (4.31)
Finance Cost 134.69 297.79
Operating profit before working capital changes 180,20 654.58
Adustment for
{Increase) / Decrease in (nventory 182.73 (93.30)
(Increase) / Decrease in Trade Recsivables 72.39 {179.37)
{Increase) / Decrease in Short Term Loans and Advancas 16.29 {38.90)
(Increase) / Decrease in Other Current Assets 1.52 (0.57)
|ncrease / (Decrease) in Trade Payables (3r.48) {22.67)
[ncrease (| Decrease) in Other Current Liablities 17.28 165.45
Increase / ( Decrease) in Short Term Provisions 4.32 53.52)
Cash Ganerated from Operation 447.24 431.T1
Taxes paid {7.0:2) {57.28)
Nt Cash Flow from Operating Activity 440,22 374.43
|Cash Flow from Investing Activity
(Increase) / Decrease in Property, Plant & Equipments (net) (130.57) {450 29)
Interest & Dividend Received 0.25 4.31
(Increase) / Decrease in Non-Curment Investmeants (6.60) (28.20)
{Increase) / Decrease in Long-Tem Loans & Advances 0.58 104.21
Net Cash Flow from |nvesting Activitios (138.74)| (409.98))
|Cash Flow from Financing Activity
Increase / (Daorease) in Long Term Bomowings 197.84 318.59
Increase / ( Decrease) in Short Term Bomowings (320.28) 7.4
Finance Cost (134 69) (297.79)
Net Cash Flow from Financing Activities (257041 27.895
Met Increase | (Decrease) in Cash and Cash Equivalents 46,45 (7.58)
paning Balance of Cash and Cash Equivalents 13.09 20.68
losing Balance of Cash and Cash Equivalents 59,54 13.08
Componants of Cash and Cash Equivalents Paricd sndad Year andad
30-Sepl.-20. 31-March-20.
Rs. Rs.
= Cash on hand 0.08 7.25
- Balances with Banks 59.36 0.74
- Earmarked Balances with Banks 0.10 5.10
59,54 13.09

Notes ;

1 The abowe Cash Flow Statemant has bean prepoared vnder the ®Indirect Maethod® as set oul in the
Accounting Standard - 3 on"Cash Flow Stotemeant” lssuad by 1ICAL

For, VISHAL BEARINGS LTD.

s
DILIPEUMAR CHARGELA
Bi%: DERATI02

Place : Rajkot
Date - 14th November, 2020




SVK & ASSOCIATES

) Chartered Accountants

LIMITED REVIEW REPORT

To,

The Board of Directors,
VISHAL BEARINGS LTD.
Rajkot

We have reviewed the accompanying statement of unaudited financial results Qf VISHAL
BEARINGS LIMITED for the half year ended September 30, 2020 (“the Statement”). This
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"),
read with Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors/
Committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention tc; Note No. 3 of the statement as regards the management evaluatioﬁ of
COVID-19 impact on the performance of the company. Our opinion is not modified in this
regard.

For, SVK & ASSOCIATES

Chartered Accoug?iy

r=

Shilpang V. Karia \ j
Partner N2 A
M. No. 102114 O0AcCe
Firm No. 118564W

Place : Rajkot
Date : 14" November, 2020
UDIN : 20102114AAAAFC4884
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