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Auditor’s Report On Half Yearly Financial Results and Year to Date Results of
Vishal Bearings Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of M/S. VISHAL BEARINGS LTD.

We have audited the accompanying statement of financial results of M/S. VISHAL BEARINGS LTD.
for the half year ended 31/03/2019 and the year to date results for the period 01/04/2018 to 31/03/2019
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™).
These half yearly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion. \

In our opinion and to the best of our information and according to the explanations given to us these half
vearly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information for the half year ended
31/03/2019 as well as the year to date results for the period from 01/04/2018 to 31/03/2019

(iii) The Statement includes the results for the Half Year ended March 31, 2019, being the
balancing figure between the audited figure in respect of full financial year and the published
year to date figures up to the first half of the current financial year which were subjected to
limited review by us.

For, SVK & ASSOCIATES
Chartered Ac\co%&rﬁ .
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Shilpang V. Karia
Partner

M. No. 102114
Firm No. 118564 W

Place : Rajkot
Date :29"May, 2019



VISHAL BEARINGS LIMITED

Statement of Bssets & Liabilties as at 315t March, 2019 (Standalone)

(AL i Lest)
Vear Ended Vear
Particutars [ st Warch, 2019 | 3154 Mach, 2016
LT 10 ROEEd
[A] EQUITY & LABILITIES
|7 Eharcholders Funds
) Share Copital 1,078.10 58 50
@] Reserves and Surphus Fla s [
&) hborary receseed poaingt shate warranls - -
15uD-Tolal Shiarcholders Fund 1.504.01 120034
|2 Mon-Currend Lishilites =
ﬂ%aﬁie’m BoToeing FRIITE] 1.500.18
Il'u,, od Tax Leabilty inet) 5827 T
Sl Tolal Non-Cusrent Lisbililes Z1GE36 105815
1. Current Liabillities:
2} Short-2erm Bomowings 1134 52 £50 99
ki Trade Payables
1A Total Dut2andog Dues of
Micye Enterprines & Srmall Emesprizes . -
(Bl Total Outetandeg Dues of Crediors
f it then Micro Enterpeises & Small Enferprises 2628 £55.80
i Ohwer currect Lindl fas 510 02 95
Ig Short-termm Provisons 34231 258 |
Sail-Todal Cunrent Liai imes 1,898 21 1, 715,33
TOTAL EQUITY & LABILITIES | DTSR ERFEEE]
[B] ASSETS
1. Honcuren: Asseis
85 ] AsEaE
Tanphis Asses 178524 1700 54
Tenphis Asvety Caplsl Wk in Progen 197.73 BE 52
Sulydota - Fixed Assels| 1.8887 178718
lir] Kon-ourert rvectments 3 sy Z2 84
[c) Long-term koens 2nd 0vances 15787 2213
Saiw Tolal-Mon Cusrent Atselt FREFE=] F001.35
2 Cument Ass s
2] Imventories FEFLEY 1T
o} Trade recervabies e 2518
) CEth E ceth poososhents 1233 475
id] & Calance other than Cash and cach equnalents [ER] EET]
-term loans and advences EEEEE] 1759.06
if) Cxner curment a55E1s FI=] 305
Total- Curment Assets EULID FEIFET]
TOTAL AGEET 587058 437383

Noles

1 The ebove resiis heve been revipwed by the Audt Commniles and spproved by the Boaerd of Dirediors
& % rmeetng heid o 295 ey, 2018

2 The above Financial Resuits are also availabie on our website www vishalbearngs com and stock
exchange website were buesme com

3 The wtalus of Frvestor complainle receihed by e Corpany i ot oo
Pending at s1art of the guamer as on January 1. 2019 - NIL
Receded dotng Bvo quarter Fom January 1, 2019 % March 31, 2018t NIL
Diapesed doting e guarter bom January 1, 20190 Mareh 31, 2015 - NIL
Berdng a% o March 31, 2019t HIL

4 The compary has declared 2nd paid niedm deidend @ Re. 030 per share (Face Valve R< 105
sach),

& Dwring the year FY 18-18, the Company mwued 47,88 000 Equity Shares as fully paid up Borus Shares
in e raba of 4:5 by capialization of Resemnves & Surpius and allotment done on March St 2018,
Hence, EPS for all the pencdt are rectated,

& Segment reporting as per AS-1T B not applicable as Company operates onby in one segment ie
I anu factring and seling of Baarng Ralers and albed sdivities

7 Previout perloch’ §years’ Bguret havd Boesh re-grouped | te-clatafed whird necetiary b make i
comparable with the cument period

Ff:l'. VISHAL BEARHGE:TJF. %A’W :

Place : Rajkol
Date : 20th May, 2019



VISHAL BEARINGS LIMITED
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STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

(R in Laet)
Standalone
Particulars Half ¥ ear ended Year ended
31037018 20.09.2018 31032018 31.03.2018 | 31.032018
Avdited Unawdited Audited Audited Audited
1. Revenue from Operation 3
3} Mt sleshncome Fom Operalions (Net of Excese Duty) 407178 395645 2081 25 8028 20 551124
B} Other operating Income 2008 555 343 Z5.84 J287
¢} Other Ihcome 47.08 1.24 B5.68 48 32 10565
Total Revenue 413852 3.963.24 310340 810218 S89.77
2. Expenditure
3} Cost of Materials and Stores Consumed 268720 2EEDE2 162320 536812 IFEIE
b) Purchasa of tradad goods - - - - -
¢) Change in inventonies of Bnished goods, Vikrk-in-
ress & Stock-inirade (Z22429 (316 24) 252 85 (538 65} £307
d) Employee benefils axpense 1034 354 65 348 33 BES 00 BI375
¢} Finance cosls 1B878 14870 137.28 338 49 25349
fi Depreciation and amortisaton Exp. 15807 163 &2 137 55 321.80 27710
g} Qther Expenses 44891 42725 3313 ETE 1B B30 58
Total Experses 3,748,899 346001 2,802.38 720000 5199.06
1 Profit / (Loss) Before Tax ] 35993 50371 20102 | ~ BELIE 45071
d. Tax Expenses -
Cudrent Tax - Pertarong bo Curmes] e 100.00 160000 31.00 280,00 11250
Cument Tax - Pertaning o Pror Year - (5.95) 080 15.25) 153
Deferred Tax (DEZY Da3 259 0.3 (5.75)
Tolal Tax Expenses 9938 153.93 338 253.36 108.27
5 Met Prodt £ (Loss) for the Penod 29056 349.25 166.63 B30.B1 34243
B. Detals of Equity Share Capial
Paid-up equily share capital
(Face Wakue of the Share Rs 104- each) 1.079.10 E00 50 500 50 1.079.10 500 50
7. Resaives exchudng Revaluaton Retenes 72481 S50.10 [Ce NS 72481 80084
B Eamings Per Share (EPE) not annulized
i. EPS for the Year / Period
- Bagh: & Deuted (Arjugted for Bonus I5sue) 260 324 154 593 37
St BCCoW BN Y note f0 The Fimancial Ressby
Motes

1 The abowe resulls hawe besn reviewed by the Awdl Commitie2 and approved by the Board of Diredors at its mesting hadd on 20th May, 2018

2 The abowve Financial Results are also available on our websile www vishabearings com and siack exchange websile wew bsesmis com

3 The datus of invedor complaints recened by Uhe
Pending 21 Sart of the guarter 25 on January 1, 2019 - HIL
Received during the guarter from January 1, 2018 fo March 31, 2018 - NIL
Disposed guring e guartss from January 1, 20190 hMareh 31, 2012 NIL
Pending as on Karch 31, 2019 : NIL

& The company has declared and paid inlerim dividend & Re. 0.50 per share (Face Value Ais. 10~ sach).

5 During the year FY 1815, the Company issued 47.55.000 Equity Shares as fully paid up Bonuws Shares in the Rlo of 425 by capialization of
Reserves & Surplus and alotment done on Rarch Sth, 201 5. Hence, EPS for al the periods are resiated.

6 Segmenl repoeting as per AS-17 is not applcable as Company operates only in one ssgment i.e Manufacturing and seling of Bearing Rolers and
albed acthdine

T Predous periods’ [ years' figures have been re-grouped § re-cassified, where necessary lo maks it comparabls with the current perod.

Ddipkurnar Change!a - =
DIN : DDZ47302 \ x*
Place : Rajkot

Dale : 290h May, 2019





