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November 14, 2018

To,
DEPARTMENT OF CORPORATE SERVICES

Bombay Stock Exchange (SME Platform)
25th Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 7 400 001.

Dear Sir/Madam,

SUB: OUTCOME OF BOARD MEETING

REE: SCRIP CODE: 539398 SCRIP ID: VlSHALBL

With reference to the above subject, we would like to inform you that Meeting of Board of

Directors of the Company was held on today i.e. November 14, 2018 at the Registered
Office of the Company:

Pursuant to regulation 30 of SEBI (Listing obligations and Disclosure Requirements)

Regulation, 2015, we enclose herewith the Following:

1. Standalone Audited Financial Results for the half year ended September 30, 2018.

The Board Meeting commenced at 5:30 PM. and concluded at 07:30 PM.

We request to kindly take the same on record and oblige.

Thanklng You.

Yours Faithfully,
For VISHAL BEARINGS LIMITED

,

/

DILIPKUMAR CHANGELA

Managing Director

DIN: 00247302



VISHAL BEARINGS LIMITED

Regmeredomce

1131\‘0702327725227:

cmuiL magi

c 131 L29 7003

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 201B

Newt» 22/1 P131315 1 meme EhaparWe—ravah7363024
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Standahme

Particulars
Hall Vear ended Year ended

30.03.2013 30.00.2017 31.03.2013 31.03.2013 31.03.2017

Unaudited u naudited Audited Audited Audited

1. Revenue from Operalion:

a) Net saiesnncorne from Operat1ens (Net oi Excise Dut ) 3,356 45 2,526 35 2.934 29 5.511 24 3 05215

b) Other operating income 550 9.44 23.43 32 07 253.90

c) Other income 1 24 9.90 95.00 103 65 57 54

Total Revenue 3,953.24 2,545.37 3,103.40 5,549.77 3,353.57

2. Expenditure

3) C051 0' Mammals and Stores Cansumed 2 580 52 1,705,95 1,523 20 3 33018 1,811333

0) Purchase oi traded goods - - - - -

6) Change in inventories at finished goods, Workrim

Progress 3 Stock-in-kade (310 24) 1193,39) 232 36 33 97 41,20

0) Empio ee 0eneits expense 354 65 275 42 343 33 52; 75 550 56

e) Finance costs 149 70 115.23 137.25 253 49 172.52

0 Depreclalinn and amortisation Exp 163 02 139,51 137 59 277 10 254,75

g) other Expenses 427 25 257 43 373 13 030 55 400 07

Total Expenses 3,400.01 2,200.03 2002.33 5,109.00 3,240.21

3. Pram/(Loss) helore Exceptional and Extraordinary

items and tax 503.23 249.09 201.02 450.71 12340

4. Exceptionai Items 0 00 0 00 0 00 0 00 0 00

5. Pram/(Lass) oetore Extraordinary items md tax 503.23 240.09 201.02 450.71 123.46

5. ExkrarOrdinary items 0 00 0.00 0 00 0 00 0.00

7. Profit / (Loss) Eelnre Tax 503.23 243.69 201.02 450.71 12345

3. Tax Expenses -

Current Tax .

Pertaining to Current Vear 130 00 01.50 31.00 112 50 50.00

Current Tax — Pertaining to Current Vear (Mat Ciedil) — 0 00 - — (0 33)

Current Tax - Penaming to Prior Vear (6 95) 0 73 0 30 1 53 10 09)

Deferred Tax 0 93 (3,34) 2 59 (5 75) (6,77)
Total Tax Expenses 153.93 73.39 34.33 103.23 4220

9. Met Pmfil MLoss) Tor the period irorn continuing

uperainns 349.25 175.00 100.33 342.43 01.20

10. Prom I (Lass) iron. discontinuing operations before tax 0.00 0.00 0.00 0.00 000

11. Tax Expense ofdiscuntmulng operations 0.00 0.00 0.00 0.00 000

12. Net Profit/ (Loss) irorn aseominuing operations aner

lax [MN] 0.00 0.00 ELM 0.00

13. Profill ttoes) iortne Period befoie Minenty interest 349.25 175.00 166.63 342.43 01.20

14. snare of Prom I (Loss) oiAssociates 0.00 0.00 0.00 0.00 000

15. Proml (Loss) o1 Minonty interest 0.00 0.00 0.00 0.00 000

15. Net Preit I (Loss) ior the Period 349.25 175.00 106.63 342.43 01.20

,
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VISHAL BEARINGS LIMITED

STATEMENT OF UNAUnITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMEER 30. 201B

(Rs m Laps)

Standalone

Particulars
Hall Vear ended Year ended

30.09.2919 30.99.2011 31.03.2013 31.03.2917 31.93.2017

unaudited Unaudlled Audited Audlted Aumed

17. DetaIIs or Eqully share caprtal

Pard-up EquIIy share caprtal

(Fade Value at the share Rs 15/— each) 599 5d 599 50 599 59 599 55 599 50

1a. Reserves echudIng Revaluation Reserves 950 10 479.29 609.94 600 34 294.49

19. Eamlngs Per share (EF'S) not annuIIzed

r EPS beture Exlraurdlnary& ExcepllonaI IIems

Iorthe penod/ year lrorn Contlnued & Dtscmtinued

Operalrons
- Baslc & DrIuled 5 as 2.93 2 73 5 71 I95

i EPS alter Extlaordlnary 9 Excepllanal Ila‘fls

lorlhe penod I year from Conllnued 9 Dlsconllnued

Operalmns
- Basic & DlIuIed 5 as 2 93 2 75 5 71 1 35

Sa- nuamplvmfi “one“ a. newer Ruulu

mm

1 The above results have been revrewed by the Audrt committee and apprwed bythe Board nf Dlrectctrs at Its meetrng held on 14th November.

2018

2 The above Flnanclal ResuIls are also avarIabIe on ourwebsrte wwwyrshalbeanngs com and stock exchange wehsrte www bsesme com

3 The status uflnvestor wmpIalntsreUEh/ed bythe

Pending at start of the quartet as on July 1. 2019
»

NIL

Received during the quarter tram .luly1 201m March September :0. 201a NIL

Drspoeed dunng the quarter lrum July1.2018tu September 30. 2013 NIL

Pendlng as on September 39, 251B
-

NIL

4 A erlted thew otthe unaudrted flnanclal results tor the hall year ended sum September. 2013 has been carned oul by the stalutory Audnors

otthe Company. M/s SW 5 Assoclates. Chartered Accountants

5 InIormBIIon regardrng the status and amounts payable to the suppllers under the 'Mlcro, Small and Medlum Enlerprrse Development Act. zoua‘,

out onhe total amounts payable to Trade Payable: rs under comprIatlon, hence the same status rs yel not updated

6 Prevrous perrods'l years' figures have been re-grouped I re-classined, where necessary to make rt comparable wllh the current pened

For, VISHAL BEARINGS LTD.

Dllrpkumar changela

DIN : 00247302

Placs .n-rhot

dale 1m. November 2919



VISHAL BEARINGS LIMITED

Statement of Assets & Liabilities as at 30th September, 2018 (Standalone)

(Rs In Lacs)

Perlod Ended Year Ended

Particulars 30m Sept, 2019 31st March, 2019

Unaudrted Audrted

[A1 EQUITV & LIABILITIES

1. Shareholders' Funos

(3)8}1315 CaprtaI 599 50 599 55

(1:) Reserves and surpIus 950 as 600 54

(1:) Money recerveo agarnstsnare warrants . .

sub-TotaI snarenquers Fund 1,549.59 1,200.54

2. share appIIoatIon money pendlng aIIotrnent . .

3, Deterred Government Grants . .

4. MInorIty Interest - -

5. Non-Current Liabilites

(a Longaterm Borrowings 2,035 59 1 900 19

(b Deferred Tax Liabihty (net) 58 90 57.97

(c) ForeIgn Currency Monetary Item

TransIatron DIfference LraorIrty Account . A

(a other Longeterrn LIabIlItIes . .

(e) Long-term ProVIsIons - -

sub-TotaI Non-current Llabllltes 2,995.47 1,955.15

9. current LIabIIitIes

a) snorteterrn Borrowrngs 493 37 449 88

b)Trzde PayabIes

(A) TotaI Outsta ndIng Dues of

MIcro Enterprrses a. Smau Enterpnses (Refer Note 5) . .

(a) TotaI Outsta ndIng Dues otCreortors

otnertnan MIcm Enterpnses s SmaII Enterpnses 431 as 459 99

c) Other current LIatnIItIes 111 65 102 95

o) snort-term F'rovIsIoI'Is 213 45 192 59

Sub»‘fotal Current LiabIIItIes 1,250.37 1,215.33

TOTAL EQUITY & LIABILITIES 4,395.44 4,373.93

[91 ASSETS

1. Non-cunem Assets

(2) FIxed Assets

TangIble Assets 1 771 20 1700 64

Intangrbte Assets -
.

TangIble Assets caprtaI Work In Progress 5 21 56 52

lmangIbIe Assets under deveIoprnent or

work In progress
. .

Sub-total » Fixed Assets 1,775.41 1,797.16

(0 Nonecurrent Investments 29 44 22 94

(c) Deterrect tax assets (net) . -

(o) FoveIgn Currency Monetary Itent TransIaton

DIfference Asset Account . .

(e Longaterm teens and advances 199 91 22134

(0 Other nonecurrent assets . .

sub-TotaI-Non current Assets 1,395.77 2,031.35

2. currentAssets

(a) current Investments - -

to) Inventanes 1 557 31 1 14011

(c)TIade recerabIes 1 131 83 9551s

(4) Cash & casn equrvatents 13 07 4 75

(e) Bank aaIance other tnan Cash and casn equrvaIens 49 35 30 34

(f) Shortaterm Ioans and advances 13a 03 179 05

(g) Other current assets . 3 05

Sub-Total- Current Assets 2,899.67 2,342.43

TOTAL ASSETS 4,995.44 4,373.83



VISHAL BEARINGS LIMITED

Statement of Assets 8. Liabilities as at 30th September. 2018 (Standalone)

Notes

1 The above results have been reviewed by the Audit Commitfie and approved by me Board of Directors at its

meeting held on 14th Novemberi 2018

2 The above FinanCiai Resuis are also avaiiabie on ourwebsite wwrwishalbeanngscom and stock exchange
website www beesmemmm

3 The status of investor complaints received by the Company is as follows

Pending at shalt ofthe quaner as on Juiy i. 2018 NIL

Received during the quarter from Juiy 1201810 March September 30, 2018 ML

Disposed during the quarter from Juiy i, 2018 to September 30‘ 2018 . NIL

Pending as on September 30 2018 : NH.

4 A leited Review of the unaudited financiai resuits for me half year ended 30th September 2018 has been

carried out by the Statuibry Auditors or the Company M/s SVK 8. Associates Chartered Accountants.

5 information regarding the status and amounts payabie to the suppiiers under the Mind. Smali and Medium

Enierpirse Development Act, 2005', out oi the totai amounts payabie to Trade Payabies is under compilation,
hence the same status is yet not updated

6 Previous periods‘ / years' figures have been rergrouped/ reclassified‘ where necessary to make it

comparabie With the current period

For, VISHAL BEARINGS LTD.

Dlllpkumar Changela

DIN 2 00247302

Place : Rajkot
Date :14th Nuvember, 201s

, viii/W,
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SVK & ASSOCIATES

0701-702, Titanium Square, Thah‘ej Cross Roads,

8.6. Road, Ahmeaabad-380054. Gujarat, India.

Esvk@casvk.com E svkandassociates@gmail.com

Q +9I 79 40320800

LIMITED REVIEW REPORT

To,
I

The Board of Directors,
VISHAL BEARINGS LTD.

Rajkot

We have reviewed the accompanying statement of unaudited financial results of VISHAL

BEARINGS LIMITED for the half year ended September 30, 2018. This statement has been

prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), read with Circular

No. ClR/CFD/FAC/62/2016 dated 5th July, 2016. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors/ Committee of Board

of Directors. Our responsibility is to issue a report on these financial statements based on our

revrew.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

engagements to Review Financial Statements issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to‘be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015, read with Circular No.

ClR/CFD/FAC/62/2016 dated 5m July, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For, SVK & ASSOCIATES
,

Chartered Account ts J .
,

,

. [I albinism ’5':

Shilp g V. Karia ‘1

Partner Ligfis
M. NO. 102114

Firm NO. 118564W

Place : Rajkot
Date : 14th November, 2018


