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NOVEMBER 11, 2023
To,
Corporate Governance Department
BSE Limited
25% Floor, P.]. Towers,
Dalal Street, Fort,
Mumbai-400 001.

Scrip Code: 539398; Scrip ID: VISHALBL

SUB: UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED ON
SEPTEMBER 30, 2023

With reference to the above subject, we would like to inform you that Meeting of Board of
Directors of the Company was held on today i.e. November 11, 2023 at the Registered
Office of the Company and board of directors has approved standalone Unaudited financial
results of the company for the quarter and half year ended September 30, 2023.

Kindly take note of the same.

Thanking You.

Yours Faithfully,
For VISHAL BEARINGS LIMITED \\ /7

e
—

A S
T —’Q/ti >3

A
—

DIVYESH KUMAR CHANGELA
DIRECTOR
DIN: 00247364
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 (Unaudited)

@s.inixs
1 Quarter Erded Half ¥esr Ended ' ear endad
No. Particulars 02025 | J006A23 | 0092022 | 30002023 | 009022 | 31032023
: Unaudited Unaudited | Unaudited | Unaudied | Unaudited | Audited
1 [Rewenusirom Dperation =
3) Net salesfincoms from Dperation 2878.58 274590 300100 562448 540261 11,50268
b) Other Operating Incoma 0.07 75.02 { 508 4.06 4875
m%mcﬁ__ 010 T30 pLE ] T40 2546 140
Total Revenue| 78.79 22.23 700.08 43213 1155583
- | 1 28 28 5, Y 1
3) Cost of Materiak Consumed T,3T-ﬁ_33 2.786.24 1,610 44 3 gg 17 327690 B 73211
b} Purchas & of Stock-in-trade = = = - o =
) Change in inventories of finis hed goods, Wok-in-progress & Stodk-in-
trade 417 83 {567.07) 222.20 (149.24) 142.00 (173.94)
3) Employass banafh axpanses 368,50 34595 5, 39 737145 67342 7,350.93
) Finance C osts 86.20 95,63 11667 181.83 211.07 425.30
1 Depraciation and amartis ation Exp. 120086 108.33 11596 229.18 229 96 464,54
[0 Cther Expenses 344.00 iz 39954 | ik AR T.oo8,
AT 28517 2.668.02 2023.01 ,504.00 5.351.17 10,467.61
B Frafit /| Loss) Betore Tax 13.50 153.31 A3.25 106.89 80.05 1,[88.22
4 ITax Exeensu — —
Current Tax - Partaining to Current Year 14.00 46,00 34 60.00 3727 313.00
Currant Tax - Partaining to Prior Year - - - - - 5.04
Deferrad Tax (2.18} (5, 46) 16,46 (/64 (15.55) (31.31)
Totd T Experces 11.82 0.5 — 56.20 52.96 21.73 286.73
5 Het Profit /[Loss]for the Period 375 112,77 147.01 11452 50,23 901.49
& |Dther Comprehensive Income, ne of income tax
Jao 0 ttems thatwill not ba reclassitied to profit and loss
- Famaasuramant of the Defined Benafit (Liabilities) f fzs ets = = = 5 = =
- Equity Instruments throught Other Comprehensive Income 2037 2092 ﬂm G024 (7 H6) (13.41)
iiy Ineome tax relating to ftems that will not be reclassified to
profit Jndl__%'-s = = - -
b 01 hams that will ba reclassitied to profit and loss = 5 = = =
i) income tax relating to teme that will be reclassified to = =
profit and loss = = .
Totd Dther Co mpr ehensive Income, ne of income tax 2.37 2.9 25,51 50,20 {7.96) (13.41)
7 [Totd Comprahensivw Ince ma for the Period [5+8) 5213 142.60 17262 10481 51.26 788.08
B _|Paid-up equity share capital 1,079.10 1,079.10 107810 1.07910 1,079.10 1,079.10
g lﬁesehes (Excluding Revalation B eserves & Government G tan) 245110 2393_9:' 1.519.47 2 131 [i] 1519.47 2. 25629
10 |Earnings Per Shae (EPS) not annultzed (FV. Rz 107 each)
a) Basko(in Rs ) 0.43 1.32 1.60 1.81 (.43 7.3
b) Diuted(in Rs) [LE 1 Sﬂ__rﬂﬂll 14 1] ‘E' 13
See Boco ing notes to the Financial Resulls l I | I_ I I




VISHAL BEARINGS LIMITED

Registered Office : Survey No. 221, Plat Ho, 1, Village Shapar [Versval ) - 380024

Tele.No. - 02827 - 282273 e-mad : irfof@vishalbearings.com C. 1 N.: L29130G J19941PLC 016005

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 (Unaudited)

The abowe Unaudied Financlal Resulls have been reviewsed by the Audit Committee and approved by the Board of Directors at #s meeting held on 11th November, 2023. The
statutory auditors of the company have carried out limited review of the financial resulls for the quarter ended and half year ended 30th September, 2023,

The Abowe Financial Res ulls have been prepared in accordance with the C Indian A 1 tandards as prescribed wis. 133 of the Companies Act, 2013 read with rule 3
of the C ompanies (Induan Accounting Standards) Rules, 2015 as amended and other recognized accounting practices and policies 1o the exdent applicable

Segment reporting a5 par Ind AS. 908 & not apphcable 3= Company operates only in one segment Le Manutacturing and seling of Bearing Robas and alied activities.

The abowe Financial R es ults are also available on our website weas vish albeanings. com and stodk exchange website wwws bs sindia com

Thestatus of investor complaink received by the Company is 2 follows :
Pending at staet ofthe quarter & on Juby 1, 2023 : NIL
Recewad during the quarter from July 1, 2023 to September 30, 2023 : NIL
Dispes ed during the quarter from Juby 1, 2023 to September 20, 2023 : NIL
Pending as on Saptember 30, 2023 (NIL

Frevious periods / years' figures have been re-grouped/ re class ffied, where nacassary to make it comparable with the ourrent pariad,

For, VISHAL BEARINGS LIMITED

Divyeshkumar Changela
Director
DIN : 00247364

Place : Rajkot
Date : 11th November, 2023
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VISHAL BEARINGS LIMITED
BALANCE SHEET AS AT 30TH SEPTEMBER, 2023 (UNAUDITED)
{Rs. In Lacs)
As At As At
PARTICULARS Note | 30/09/2023 | 31032023 |
No. Rupees Rupees
. ASSETS:
1. NON-CURRENT ASSETS :
(a) Property, Plant & Equipment 2,507.88 2,183.13
(b) Capital Work in Progress - J63.99
(c) Right of Use of Assets 253.56 276.60
Sub Total 2,761.14 282333
Financial Assets
(a) Investments 301.79 231.10
Sub Total 301.79 231.10
Other Non Current Assets
(a) Other Non Current Assets 102.62 102 62
Sub Total 102.62 102.62
I IEIEI nam-EUmENTASSETS 5.1&355 3,157.05
2. CURRENTASSETS :
Inventories 3,118.55 431565
Sub Total 3,118.55 431565
Financial Assets
(a) Trade Receivables 1,844 .14 1 46561
(b} Cash and Cash Equivalents 2.98 471
(c) Bank Balances other than Cash and Cash Equivalents 744 37.42
Sub Total 1,854.56 1,507.73
Other Current Assets
(a) Short-term Loans and Advances 807 07 344 92
(b) Other Current Assets 0.05 0.02
Sub Total 807.12 34453
I 13'.'1! EUﬁENi ASSETS 3‘53552 6,168.31
i e~

~=~_ TOTAL ASSETS 9,045.77 9,325.36
x % —_— = = =
2 \\‘
8 i \




VISHAL BEARINGS LIMITED
BALANCE SHEET AS AT 30TH SEPTEMBER, 2023 (UNAUDITED)

{Rs. In Lacs)
As At As At
PARTICULARS Note | 30/09/2023 | =wo3zozz |
No. Rupees Rupees
Ii. EQUITY AND LIABILITIES :
EQUITY
Equity Share capital 1,079.10 1,079.10
Other Equity
(b) Other Reserves 2.451.10 2,256 .29
Equity attributable to Owners 3,530.20 3,335.39
f 3,530.20 3,335.39
LIABILITIES
NON-CURRENT LIABILITIES :
Financial Liabilities
- Barrowings 2,029.26 2,258 99
Sub Total 2,029.26 225859
Deferred Tax Liabilities (Net) 19.57 27.21
Other Non Current Liabilities (Financial Lease Liability) 268.02 287.32
Sub Total 268.02 287.32
TOTAL NON-CURRENT LIABILITIES 2,3916.86 2,573.52
CURRENT LIABILITIES :
Financial Liabilities
(a) Short-Term Borrowings 1,309.66 220500
(b) Trade Payables
Total Cutstanding Dues of Micro Enterprises & Small
Enterprises - -
Total Outstanding Dues of Cretitors other than Micro
Entemprises & Small Enterprises 1,358 99 818.95
Sub Total 2,668.66 3.023.85
Provisions 76.76 47 40
Employee Benefit Obligations 0.8 6.50
Current Tax Liabilities 373.00 313.00
Other Current Liabilities B0.52 2560
Sub Total 530,08 392.50
I !EIIE Eﬂﬁﬁsﬁ TLIABILITIES ,198.72 3.416.45
L oY
[ 7OTAL LIABILITIES 5515.57 5.989.97
TOTAL EQUITY AND LIABILITIES 9,045.77 9,325.36

For, VISHAL BEARINGS LIMITED

Divyeshkumar Changela
Directer
DIN : 00247364

Place : Rajkot
Date : 11th November, 2023




VISHAL BEARINGS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023 (UNAUDITED)

{Rs. In Lacs)
PARTICULARS For the Period For the Year
30 September 2023 31 March 2023
Rs. Rs.
A |Cash Flow from Operating A ctivity
Profit before i@ 196.89 1,088.22
Add Adjustments for
Depreciation & Amortization Expenses 22819 469.54
Interest & Dividend Income Received (0L14) (0.04)
Other Comprehensive Income 5029 (13.41)
Finance Cost 181.83 42530
Opeaating profit before working capitai changes 65806 1,969.61
Adustment for
(Increase) f Decrease in Inventory 1,197.10 (504.62)
(Increase) | Decrease in Trade Receiables (378.54) 639.34
(Increasa) / Decrease in Loans and Advances (363.57) 469.84
Increase ! (Decreass) in Current & Non Current Lisbilities and Provisions 617.60 {1,138.66)
{Increase) | Decrease in Other Current Assets (0.04) 0.97
(ta the exte nt not wekten off)
Cash Generated from Operation 1,730.61 1,436.48
Taxas paid (198.5 (307.28)
Net Cash Fiow from Qperating Activity 1, 3 1,129.20
B |Cash Flow from Investing A ctivity
{Increase) f Decrease in Property, Plant & Equipm ents (net) {167.00) (B23.68)
{Increase) f Decrease in Investments (70.69) 150.85
(Increase) f Decrease in Mon-Current & ssets - (49.39)
Interest & Dividend Income Receved 014 0.04
MNet Cash Flow from nvesting Actvities (237.55) {722.18)
C |Cash Flow from Financing A ctivity
Increase ! (Decrease) in Long Term & Borrowings (228.73 (109.74)
Increase / (Decraase) in Short Term & Borrowings (B95.33) 170.18
Finance Cost (181,83 (425.30)
Repayment of Pricipal amount of lease Liabilties (19.30) (35 67)
Met Cash Flow from Financing Activities (1,326.18) {400.41)
INet Increase |/ (Decrease) in Cash and Cash Equivalents 3170y 6.61
iOpening Balance of Cash and Cash Equivalents 4212 3551
IClosing Balance of Cash and Cash Equivalents 10.42 42.12
Components of Cash and Cash Equivaents For the Period For the Year
30 September 2023 31 March 2023
Rs. Rs.
Cash on hand & Equivalants
- Cash on hand 298 47
Balances with Scheduled Banks
- In Currert Acc ounts 0.08 36.89
- In Earmarked Accounts 7. 36 0:52
ﬂ rPET

Mahes :

| Tha abowve Cash Flow Statement has been preparad undar the "Indirect Mathod" as sat sutin Ind AS7

For, VISHAL BEARINGS LIMITED

Divyeshkumar Changela
DIN : 00247364

Place : Rajkot
Date : 11th November, 2023




Chartered Accountants

LIMITED REVIEW REPORT

To,
The Board of Directors,

+  VISHAL BEARINGS LIMITED
Rajkot

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
VISHAL BEARINGS LIMITED (“the Company”) for the quarter and half year ended September
30, 2023 attached herewith (“The Statement’). This statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), read with Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/ Committee of Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For, SVK & ASSOCIATES
Chartered Accountants

Digttally signed by Chanda
Chandarana Sameer s.'.'....?s‘hi:'m:ym‘" e

Shaileshbhai Eels'lwm.ﬂ.n 17:08:50

Sameer S Chandarana
Partner

M. No. 609340

Firm No. 118564W

Place : Morbi
Date : 11" November, 2023
UDIN : 23609340BGZHFH1939

© H.O. : C/ 701-702, Titanium Square, Thaltej Cross Road, S.G. Road, Ahmedabad-380054. Gujarat, India
® +9179 40320 800, 49000 800 audit@casvk.com
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